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CABLEVISIÓN HOLDING S.A. 
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2021 AND 2020, AND FOR THE THREE-MONTH 
PERIODS BEGINNING ON APRIL 1 AND ENDED ON JUNE 30, 2021 AND 2020 

(in millions of Argentine pesos) 
 

 

 

 

 

 

 

 

 

 
June 30, 2021  

June 30,  
2020 

 

April 1, 2021  
through June 30, 

2021  

April 1, 2020  
through June 30, 

2020 

        
Revenues 180,018  196,999  88,430  97,664 
  Employee benefit expenses and severance payments (35,225)  (36,698)  (18,207)  (18,134) 
  Interconnection and Transmission Costs (6,646)  (6,911)  (3,103)  (3,720) 
  Fees for Services, Maintenance, Materials and Supplies (20,601)  (20,740)  (10,216)  (9,788) 
  Taxes and Fees with the Regulatory Authority (13,939)  (14,904)  (6,816)  (7,341) 
  Commissions and Advertising (10,050)  (10,531)  (5,188)  (4,880) 
  Cost of Equipment and Handsets (9,221)  (6,607)  (4,881)  (3,045) 
  Programming and Content Costs (12,548)  (13,504)  (5,799)  (6,024) 
  Bad Debt Expenses (3,113)  (8,049)  (1,962)  (4,491) 
  Other Operating Income and Expense (7,562)  (7,389)  (4,412)  (3,322) 

Operating Income before Depreciation and Amortization 61,113  71,666  27,846  36,919 
  Depreciation, Amortization and Impairment of PP&E, Intangible Assets and 
Rights of Use. (55,952)  (50,099)  (28,587)  (24,380) 

Operating Income / (Loss) 5,161  21,567  (741)  12,539 
  Equity in Earnings from Associates 115  324  24  179 
  Financial Expenses on Debts 12,145  (19,158)  8,713  (14,261) 
  Other Financial Results, net 6,380  5,457  2,287  2,662 

Income (Loss) before Income Tax Expense 23,801  8,190  10,283  1,119 
  Income Tax (25,684)  (4,944)  (22,101)  (2,264) 

Net Income (Loss) for the Period (1,883)  3,246  (11,818)  (1,145) 

        
Other Comprehensive Income - to be subsequently reclassified to profit or 
loss        
  Currency Translation Adjustments (no effect on Income Tax) (2,246)  (1,245)  (2,272)  344 
  Effect of NDF classified as hedges 142  (485)  73  23 
  Tax Effect of NDF classified as hedges (49)  133  (15)  (5) 

Other Comprehensive Income, net of Taxes (2,153)  (1,597)  (2,214)  362 
        

Total Comprehensive Income (Loss) for the Period (4,036)  1,649  (14,032)  (783) 

        
        
Net Income (Loss) attributable to:        
Shareholders of the Controlling Company (990)  1,320  (4,722)  (460) 
Non-Controlling Interest (893)  1,926  (7,096)  (685) 
        
Total Comprehensive Income (Loss) Attributable to:        
Shareholders of the Controlling Company (1,638)  809  (5,382)  (359) 
Non-Controlling Interest (2,398)  840  (8,650)  (424) 
        
Basic and Diluted Earnings per Share attributable to the Shareholders of the 
Controlling Company (in pesos) (5.48)  7.31  (26.14)  (2.55) 



 

 

CABLEVISIÓN HOLDING S.A. 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS OF JUNE 30, 2021 AND DECEMBER 31, 2020 
(in millions of Argentine pesos) 

 
 

 
    
ASSETS June 30,  

2021 
 December 31, 

2020 
CURRENT ASSETS    
Cash and Cash Equivalents 17,414  24,398 
Investments 34,529  19,844 
Trade Receivables 20,806  23,756 
Other Receivables 6,669  6,967 
Inventories 3,329  4,665 

Total Current Assets 82,747  79,630 
NON-CURRENT ASSETS    
Trade Receivables 65  74 
Other Receivables 2,636  2,675 
Deferred Income Tax Assets 558  583 
Investments 2,466  2,696 
Goodwill 298,736  299,013 
Property, Plant and Equipment (“PP&E”) 385,713  401,853 
Intangible Assets 124,526  129,987 
Right-of-Use Assets 26,354  22,273 

Total Non-Current Assets 841,054  859,154 
Total Assets 923,801  938,784 

LIABILITIES    
CURRENT LIABILITIES    
Accounts Payable 42,914  49,330 
Financial Debt 52,717  52,138 
Salaries and Social Security Payables 13,087  17,983 
Taxes Payable 6,946  4,686 
Dividends Payable 321  11,645 
Lease Liabilities 5,445  4,181 
Other Liabilities 2,344  2,625 
Provisions 1,993  2,026 

Total Current Liabilities 125,767  144,614 

NON-CURRENT LIABILITIES    
Accounts Payable 1,665  3,068 
Financial Debt 187,568  198,762 
Salaries and Social Security Payables 1,035  1,053 
Deferred Income Tax Liabilities 120,248  99,851 
Taxes Payable -  7 
Lease Liabilities 10,608  8,730 
Other Liabilities 1,408  1,449 
Provisions 8,316  9,352 

Total Non-Current Liabilities 330,848  322,272 

Total Liabilities 456,615  466,886 

EQUITY (as per the corresponding statement)    
Attributable to Shareholders of the Controlling Company 194,505  196,136 
Attributable to Non-Controlling Interests 272,681  275,762 

TOTAL EQUITY  467,186  471,898 

TOTAL LIABILITIES AND EQUITY  923,801  938,784 

    



 

  

 

 

CABLEVISIÓN HOLDING S.A. 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2021 AND 2020  

(in millions of Argentine pesos) 

 

 Equity attributable to Shareholders of the Controlling Company  

Equity 
Attributable to 
Non-Controlling 

Interests 

  

 Shareholders’ Contribution  Other Items  Retained Earnings 

Total Equity of 
Controlling 
Company 

  

Total Equity  Capital Stock 

Inflation 
Adjustment 
on Capital 

Stock 
Additional 

Paid-in Capital Subtotal  

Other 
Comprehensive 

Income Other Reserves  Legal Reserve 
Voluntary 

Reserves (1) Retained Earnings   

Balances as of January 1st 2020 181 10,665 25,503 36,349  (3,006) 135,197  2,169 175,428 (132,777) 213,360  300,972  514,332 
Reversal of Reserves - - - -  -   -  -  (5,137) 5,137 -   -  -  
Distribution of Dividends - - - -  -   -  -  (1,268)  - (1,268)   -  (1,268) 
Adjustment to the value of the 
Irrevocable Call and Put Option on the 
Shares of AVC Continente Audiovisual  - - - -  -  5  -   -  - 5  8  13 
Dividends and Other Movements of 
Non-Controlling Interest  - - - -  -   -  -   -  - -   (463)  (463) 

Net Income (Loss) for the Period - - - -  -   -  -   - 1,320 1,320  1,926  3,246 
Other Comprehensive Income - - - -  (511)  -  -   -  - (511)  (1,086)  (1,597) 
                  

Balances as of June 30, 2020 181 10,665 25,503 36,349  (3,517) 135,202  2,169 169,023 (126,320) 212,906  301,357  514,263 

                 
Balances as of January 1st 2021 181 10,665 25,503 36,349  (3,731) 135,210  2,169 157,553 (131,414) 196,136  275,762  471,898 
Reversal of Reserves (Note 26) - - - -  - -  - (3,775) 3,775 -  -  - 
Adjustment to the value of the Irrevocable 
Call and Put Option on the Shares of AVC 
Continente Audiovisual - - - -  -  7  -  -   - 7  11  18 

Dividends and Other Movements of Non-
Controlling Interest  - - - -  -  -   -  -   - -   (694)  (694) 

Net Income (Loss) for the Period - - - -  -  -   -   - (990) (990)  (893)  (1,883) 

Other Comprehensive Income - - - -  (648) -   -  -   - (648)  (1,505)  (2,153) 
                 

Balances as of June 30, 2021 181 10,665 25,503 36,349  (4,379) 135,217  2,169 153,778 (128,629) 194,505  272,681  467,186 

 

 
 

(1) Voluntary Reserve for Illiquid Results. 

 

 
 



 

 

CABLEVISIÓN HOLDING S.A. 
CONSOLIDATED STATEMENT OF CASH FLOWS 

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2021 AND 2020 
(in millions of Argentine pesos) 

 
   
 June 30, 2021  June 30, 2020 

CASH FLOWS PROVIDED BY (USED IN) OPERATING ACTIVITIES    

Net Income (Loss) for the Period (1,883)  3,246 
Adjustments to Reconcile Net Income to net Cash Flows Provided by Operating Activities     
  Allowances Deducted from Assets and Provisions for Lawsuits and Other Contingencies 4,352  8,444 
  Depreciation of PP&E 44,927  39,998 
  Amortization of Intangible Assets 6,439  6,227 
  Amortization of Rights of Use 4,073  3,650 
  Equity in Earnings from Associates (115)  (324) 
  Net Book Value of Fixed Assets and Consumption of Materials 1,011  611 
  Financial Results and Other (18,721)  18,239 
  Income Tax Expense 25,684  4,944 
  Income Tax Paid (830)  (1,087) 
  Net Decrease in Assets (10,485)  (6,379) 
  Net Increase (Decrease) in Liabilities 1,763  (6,766) 

Net Cash Flows provided by Operating Activities  56,215  70,803 
CASH FLOWS PROVIDED BY (USED IN) INVESTING ACTIVITIES     
  PP&E Acquisitions (31,059)  (32,759) 
  Intangible Assets Acquisition (990)  (1,050) 
  Collection of Dividends 194  23 
  Income from Sale of PP&E and Intangible Assets 28  - 
  Net Acquisition of Subsidiaries not considered as Cash and Cash Equivalents (27,141)  (1,535) 

Net Cash Flows used in Investing Activities  (58,968)  (35,321) 
CASH FLOWS PROVIDED BY (USED IN) FINANCING ACTIVITIES  

   
  Proceeds from Financial Debt 33,323  41,587 
  Payment of Financial Debt (22,382)  (30,504) 
  Payment of Interest and Related Expenses (11,189)  (14,192) 
  Payment of Lease Liabilities (2,536)  (3,681) 
  Payment of Dividends -  (1,268) 
  Payment of Cash Dividends to Non-Controlled Interests (330)  (231) 

Net Cash Flows used in Financing Activities  (3,114)  (8,289) 

    
NET (DECREASE) / INCREASE IN CASH FLOW (5,867)  27,193 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR: 24,398  46,174 
EFFECTS OF EXCHANGE RATE DIFFERENCES AND GAIN (LOSS) ON NET MONETARY 
POSITION ON CASH AND CASH EQUIVALENTS (1,117)  1,684 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 17,414  75,051 

    

 

 

 


