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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
 
To the Shareholders, President and Directors of 
Cablevisión Holding S.A. 
Legal address: Tacuarí 1842, 4th floor 
Autonomous City of Buenos Aires 
Tax Code No. 30-71559123-1 
 
 
Introduction 
 
We have reviewed the attached interim condensed consolidated financial statements of Cablevisión 
Holding S.A. and its controlled subsidiaries (the “Company”) which comprise the consolidated 
statement of financial position at March 31, 2022, the consolidated statements of comprehensive 
income, changes in equity and of cash flows for the three-month period ended on that date and a 
summary of significant accounting policies and other explanatory information. 
 
The balances and other information corresponding to fiscal year 2021 and interim period are an 
integral part of the above-mentioned financial statements and, therefore, they should be considered in 
relation to those financial statements. 
 
Management’s responsibility 
 
The Board of Directors of the Company is responsible for the preparation and presentation of the 
financial statements in accordance with International Financial Reporting Standards, adopted by the 
Argentine Federation of Professional Councils in Economic Sciences (FACPCE, for its Spanish 
acronym) as professional accounting standards and incorporated by the Argentine Securities 
Commission (CNV, for its Spanish acronym) to its regulations, as approved by the International 
Accounting Standards Board (IASB) and, therefore, is responsible for the preparation and presentation 
of the interim condensed consolidated financial statements mentioned in the first paragraph in 
accordance with International Accounting Standard 34 “Interim Financial Reporting” (IAS 34).  
 
Scope of our review 
 
Our review was limited to the application of the procedures established by International Standard on 
Review Engagements ISRE 2410 “Review of interim financial information performed by the 
independent auditor of the entity”, which was adopted as review standard in Argentina by Technical 
Resolution No. 33 of the FACPCE as it was approved by the International Auditing and Assurance 
Standards Board (IAASB). A review of interim financial information consists of making inquiries to the 
Company’s personnel responsible for preparing the information included in the interim condensed 
consolidated financial statements and applying analytical and other review procedures. The scope of 
this review is substantially less than an audit conducted in accordance with International Standards on 
Auditing, and consequently, a review does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion on the consolidated statement of financial position, consolidated comprehensive income 
and consolidated cash flows of the Company. 
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Conclusion 
 
Based on our review, nothing has come to our attention that caused us to believe that the interim 
condensed consolidated financial statements mentioned in the first paragraph of this report are not 
prepared, in all material respects, in accordance with IAS 34. 
 
Report on compliance with current regulations 
 
In accordance with current regulations, in respect to Cablevisión Holding S.A., we report that: 
 
a) the interim condensed consolidated financial statements of Cablevisión Holding S.A. have been 

transcribed to the “Inventory and Balance Sheet” book and comply with the General Companies 
Law and pertinent resolutions of the Argentine Securities Commission, as regards those matters 
that are within our competence; 

 
b) the interim condensed separate financial statements of Cablevisión Holding S.A. arise from 

accounting records kept in all formal respects in conformity with legal provisions; 
 
c) we have read the supplementary financial information, on which, as regards those matters that 

are within our competence, we have no observations to make; 
 
d) at March 31, 2022, the debt accrued in favor of the Argentine Integrated Social Security System 

of Cablevisión Holding S.A. according to the Company’s accounting records and calculations 
amounted to $ 1,956,958, none of which was claimable at that date. 

 
 
Autonomous City of Buenos Aires, May 11, 2022. 
 
 
PRICE WATERHOUSE & CO. S.R.L. 
 

(Partner)
C.P.C.E.C.A.B.A. V° 1 F° 17 
Alejandro Javier Rosa 

Public Accountant (UM)  
C.P.C.E.C.A.B.A. V. 286  F. 136 
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REPORT ON REVIEW OF INTERIM CONDENSED SEPARATE FINANCIAL STATEMENTS 
 
To the Shareholders, President and Directors of 
Cablevisión Holding S.A. 
Legal address: Tacuarí 1842, 4th floor 
Autonomous City of Buenos Aires 
Tax Code No. 30-71559123-1 
 
 
Introduction 
 
We have reviewed the attached interim condensed separate financial statements of Cablevisión 
Holding S.A. (the “Company”) which comprise the separate statement of financial position at March 
31, 2022, the separate statements of comprehensive income, changes in equity and of cash flows for 
the three-month period ended on that date and a summary of significant accounting policies and other 
explanatory information. 
 
The balances and other information corresponding to fiscal year 2021 and interim period are an 
integral part of the above-mentioned financial statements and, therefore, they should be considered in 
relation to those financial statements. 
 
Management’s responsibility 
 
The Board of Directors of the Company is responsible for the preparation and presentation of the 
financial statements in accordance with International Financial Reporting Standards, adopted by the 
Argentine Federation of Professional Councils in Economic Sciences (FACPCE, for its Spanish 
acronym) as professional accounting standards and incorporated by the Argentine Securities 
Commission (CNV, for its Spanish acronym) to its regulations, as approved by the International 
Accounting Standards Board (IASB) and, therefore, is responsible for the preparation and presentation 
of the interim condensed separate financial statements mentioned in the first paragraph in accordance 
with International Accounting Standard 34 “Interim Financial Reporting” (IAS 34). 
 
Scope of our review 
 
Our review was limited to the application of the procedures established by International Standard on 
Review Engagements ISRE 2410 “Review of interim financial information performed by the 
independent auditor of the entity”, which was adopted as review standard in Argentina by Technical 
Resolution No. 33 of the FACPCE as it was approved by the International Auditing and Assurance 
Standards Board (IAASB). A review of interim financial information consists of making inquiries to the 
Company’s personnel responsible for preparing the information included in the interim condensed 
separate financial statements and applying analytical and other review procedures. The scope of this 
review is substantially less than an audit conducted in accordance with International Standards on 
Auditing, and consequently, a review does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion on the separate statement of financial position, separate comprehensive income and 
separate cash flows of the Company. 
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Conclusion  
 
Based on our review, nothing has come to our attention that caused us to believe that the interim 
condensed separate financial statements mentioned in the first paragraph of this report are not 
prepared, in all material respects, in accordance with IAS 34. 
 
Report on compliance with current regulations 
 
In accordance with current regulations, in respect to Cablevisión Holding S.A., we report that: 
 
a) the interim condensed separate financial statements of Cablevisión Holding S.A. have been 

transcribed to the “Inventory and Balance Sheet” book and comply with the General Companies 
Law and pertinent resolutions of the Argentine Securities Commission, as regards those matters 
that are within our competence; 

 
b) the interim condensed separate financial statements of Cablevisión Holding S.A. arise from 

accounting records kept in all formal respects in conformity with legal provisions; 
 
c) at March 31, 2022, the debt accrued in favor of the Argentine Integrated Social Security System 

of Cablevisión Holding S.A. according to the Company’s accounting records and calculations 
amounted to $ 1,956,958, none of which was claimable at that date. 

 
 
Autonomous City of Buenos Aires, May 11, 2022. 
 
 
PRICE WATERHOUSE & CO. S.R.L. 
 

(Partner)
C.P.C.E.C.A.B.A. V° 1 F° 17 
Alejandro Javier Rosa 

Public Accountant (UM)  
C.P.C.E.C.A.B.A. V. 286  F. 136 
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SUPERVISORY COMMITTEE’S REPORT ON THE REVIEW 
OF INTERIM CONDENSED FINANCIAL STATEMENTS 

 
 
 

To the Shareholders of: 
Cablevisión Holding S.A. 
Tax Identification Number: 30-71559123-1 
Registered office: Tacuarí 1842, 4th Floor  
City of Buenos Aires 
 
 
I. INTRODUCTION 

In our capacity as members of Cablevisión Holding S.A.'s Supervisory Committee, pursuant to the 
regulations of the Argentine Securities Commission (CNV, for its Spanish acronym) and the General 
Rules of Bolsas y Mercados Argentinos S.A., we have performed a review of: 
 
a) The attached interim condensed separate financial statements of Cablevisión Holding S.A. 
comprising the separate statement of financial position as of March 31, 2022, the separate 
statement of comprehensive income for the three-month period ended March 31, 2022, the 
separate statement of changes in equity and the separate statement of cash flows for the three-
month period then ended, and selected explanatory notes. 
 
b) The attached interim consolidated financial statements of Cablevisión Holding S.A. and its 
subsidiaries comprising the consolidated statement of financial position as of March 31, 2022, the 
consolidated statement of comprehensive income for the three-month period ended March 31, 
2022, the consolidated statement of changes in equity and the consolidated statement of cash flows 
for the three-month period then ended, and a summary of the significant accounting policies, and 
other explanatory information. 
 
The balances and other information corresponding to fiscal year 2021 and its interim period are an 
integral part of the financial statements mentioned above and, therefore, should be considered in 
relation to those financial statements. 
 
 
II. RESPONSIBILITY OF THE COMPANY'S MANAGEMENT  

The Board of Directors of the Company is responsible for the preparation and presentation of the 
condensed financial statements detailed in point I. in accordance with the International Financial 
Reporting Standards (IFRS) adopted by the Argentine Federation of Professional Councils of 
Economic Sciences (“FACPCE”, for its Spanish acronym) as professional accounting standards 
and incorporated by the CNV to its regulations, as approved by the International Accounting 
Standards Board (IASB). Therefore, the Board of Directors is responsible for the preparation and 
presentation of these interim condensed financial statements in accordance with International 
Accounting Standard 34 "Interim Financial Reporting" (IAS 34).  
 



 
 

 
III. SCOPE OF OUR REVIEW  

We conducted our review in accordance with effective statutory auditing standards established by 
the Argentine General Associations Law (Law No. 19,550, as amended) and by Technical 
Resolution No. 15 issued by the FACPCE (amended by Technical Resolution No. 45 issued by the 
FACPCE). Said standards require that the review of the documents detailed in Point I, paragraphs 
a) and b), be conducted in accordance with effective audit standards for the review of interim 
condensed financial statements; that the documents be checked for consistency with the 
information on corporate decisions stated in minutes and that such decisions conform to the law 
and the by-laws, in all formal and documentary aspects. 
 
In order to conduct our professional work on the documents detailed in Point I., we have reviewed 
the work performed by the Company's external auditor, Alejandro J. Rosa, a partner of Price 
Waterhouse & Co. S.R.L., who issued his reports on May 11, 2022, pursuant to International 
Standard on Review Engagements 2410 ("ISRE 2410") about "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity", which was adopted as a standard 
of review in Argentina through Technical Resolution No. 33 issued by the FACPCE as approved by 
the International Auditing and Assurance Standards Board (IAASB). 
 
A review of interim financial information consists of making inquiries of the Company's personnel 
engaged in the preparation of the information included in the interim condensed consolidated 
financial statements and in the interim condensed separate financial statements and applying 
analytical and other review procedures. The scope of this review is substantially lower than that of 
an audit review performed in accordance with international auditing standards and, consequently, it 
does not enable us to obtain assurance that we would become aware of all significant matters that 
may be identified in an audit. Accordingly, we do not express an audit opinion on the Company's 
financial position, the comprehensive income and the cash flow position (both on a consolidated 
and separate basis). 
 
We have not performed any management control and, therefore, we have not assessed the 
business criteria and decisions on administrative, financing, commercialization and production 
matters, since these issues are the exclusive responsibility of the Board of Directors.  
 
 
IV. CONCLUSION  

Based on our work, within the review scope described in Point III of this report, nothing has come 
to our attention that caused us to believe that the condensed financial statements mentioned in 
Point I, paragraphs a) and b) are not prepared, in all material respects, in accordance with 
International Accounting Standard 34. 
 
 
V. REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

In accordance with effective regulations, we report with respect to Cablevisión Holding S.A. that:  
 

a) The interim condensed financial statements detailed in Point I, paragraphs a) and b) comply 
with the provisions of the General Associations Law and the regulations concerning 
accounting documentation issued by the CNV, and have been transcribed to the Inventory 
and Statement of Balance Sheet Book. 
 

b) The interim condensed financial statements detailed in Point I paragraph a) arise from 
accounting records kept, in all formal aspects, in conformity with legal provisions. 
 
 



 
 

 
 
 

c) Furthermore, we report that in exercise of the legality control within our field of competence, 
during the three-month period ended March 31, 2022 we have applied the procedures set 
forth in Section 294 of the General Associations Law, as deemed necessary pursuant to the 
circumstances and we have no observations to make in that regard.  
 

 
City of Buenos Aires, May 11, 2022 

 
 
 
 

Supervisory Committee 
 
 
 
 

Pablo San Martín 
Chair 


